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This illustration is a block diagram of past investment returns.  Each color block represents a market category.  Each year we stack the blocks according to performance from top 
to bottom.  The purpose of this illustration is to show how fast leadership trends can change.  For example, the top performing category in 1993 and 1994 was international, but 

in years 1995 - 1997 international was one of the worst performing market categories.  Early identification of these changes in trend can enhance investment portfolio 
performance.   

Source Data: Lipper Inc., Bloomberg Inc. The Nasdaq National Market Composite Index (NASDAQ) is a market capitalization price-only index.  All other investment style categories represent total return performance.  Value and growth categories illustrate total return performance for the Russell indexes.  International utilizes the MSCI EAFE Index.  Bond 
performance reflects the total return of the Lehman Brothers Aggregate Bond Index.
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